ALLIANZ GUARANTEED INCOME FOR LIFE

PROTECTED
INVESTMENT OPTIONS

Allianz Guaranteed Income for Life (AGILE) is a retirement income solution that brings increased
certainty to retirement.

AGILE provides the opportunity to grow your retirement savings, ensures you have control and flexibility over your savings, and
gives you total peace of mind knowing you will have a guaranteed regular income for the rest of your life.

Allianz Guaranteed Income for Life (AGILE) provides Australian or global equity market-linked returns
(up to a Maximum Return) while offering protection against adverse market movements.

During the Growth Phase of AGILE, investors have the opportunity to grow their investment value by allocating their
investment across four Protected Investment Options:

Australian Equity Index Australian Equity Index
Partial Protection: Initial 10% Total Protection

o

Global Equity Index
Partial Protection: Initial 10%

Global Equity Index
Total Protection

Australian Equity Index
Total Protection

Upon entering the Lifetime Income Phase, only the
Australian Equity Index - Total Protection option is available.

About Allianz Retire+

We are an Australian company dedicated to developing retirement products to meet the unique needs of
Australian retirees.

We have brought together Allianz’ world-class insurance know-how with PIMCO's unrivalled investment expertise
to deliver security and stability throughout retirement.

Our combined heritage, longstanding stability and global reach ensures that our retirement products can last a
lifetime and evolve with the ups and downs of the market and the changing needs of our clients.

Allianz
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There are three components to each Protected Investment Option:

° the equity index that helps to determine your annual investment return,
° the level of protection that reduces or eliminates any losses of the equity index, and

° the Maximum Return that is the upper limit of your potential gains.

Component 1: Equity Index

AGILE investors can gain exposure to returns linked to two equity indexes:

Australian Equity Index Global Equity Index!

The Australian Equity Index investment option provides The Global Equity Index investment option provides
returns based on the movement of the S&P/ASX 200* returns based on the movement of the MSCI World Net*
Total Return Index. in Australian Dollar Index.

* subject to the chosen level of protection and the relevant maximum return (see below).

These equity indexes give you access to the growth potential required to maximise your retirement income.

Component 2: Level of protection

Investors can choose between two levels of protection. The protection is designed to reduce losses in the event of a
market downturn, helping to preserve your retirement savings.

Partial Protection: Initial 10%!

Partial Protection: Initial 10% protects you from the

first 10% of an annual market loss. While the first 10%
of negative index returns in any given year will be

Total Protection
Total Protection ensures your annual return will
never be negative?. You have no exposure to market

losses under this protection option. absorbed, you will be exposed to losses should the

index fall beyond -10%.

This protection can help to safeguard you from the corrections and downturns that reduce your income in retirement.

Component 3: Maximum Return

The protection benefits can limit or even eliminate losses that would otherwise result from falls in the sharemarket.

This creates a trade-off where each protection option On each anniversary date, we reset the Maximum
has an associated Maximum Return on the potential Returns for the next year. These may be higher or lower
return that can be achieved over a 12-month period. than the Maximum Returns set in the previous year, but

The greater the level of protection, the lower the will never be lower than the Guaranteed Minimums

which are set at the Commencement Date and apply for
the duration of your investment.

Maximum Return.

1 Only the Australian Equity Index - Total Protection option is available in the Lifetime Income Phase.

2 Annual Return is before product fees, lifetime income premiums and taxes (if applicable). Allia n z Reti re +

2 POWERED BY PIMC O



ALLIANZ GUARANTEED INCOME FOR LIFE

PROTECTED INVESTMENT OPTIQNS

Protected Investment Option return scenarios

These three components — equity index, level of protection and Maximum Return — combine to determine
your annual return. The diagrams below show how you arrive at your annual return across the range of

possible market return scenarios.

Total Protection

In this illustrative example the Maximum Return is 6%>.
Under different market index return scenarios, the annual
return* applied to your investment value is as follows:
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Growing your Investment Value

Partial Protection: Initial 10%

In this illustrative example the Maximum Return is 13%3.
Under different market index return scenarios, the annual
return* applied to your investment value is as follows:
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Your Investment Value may move up and down during the Growth Phase, depending on your chosen Protected

Investment Option(s).

The value of your AGILE investment at the time you turn on your income will be multiplied by your Lifetime Income Rate to

determine your starting Lifetime Income®.

Your income payments will be paid every month for the rest of your life, guaranteed by Allianz Retire+, and will never

decrease®.

choose the Spouse Insured Option.

Maximum Returns and related information are available on our website at allianzretireplus.com.au
Annual Return is before product fees, lifetime income premiums and taxes (if applicable).
Your Lifetime Income amount will also depend on whether you choose to receive Rising or Fixed payments, whether the Age Pension+ Option is selected and whether you

Withdrawals in excess of your lifetime income payments will reduce your future income payments by the percentage of investment value withdrawn.

Allianz Retire+
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Frequently Asked Questions

How is my AGILE Annual Return
calculated?

In determining your Annual Return, we will calculate the overall change in the relevant
equity market index from your AGILE commencement date or most recent anniversary
date (whichever is later) to the next anniversary date. The Annual Return will depend
on the annual percentage change of the index subject to the Maximum Return and
level of protection of your chosen Protected Investment Option.

Annual Returns are calculated before product fees, lifetime income premiums and
taxes (where applicable).

Where can Maximum Returns
be viewed?

Maximum returns and related information are available on our website at
allianzretireplus.com.au

How often do Maximum Returns
change?

Maximum Returns are updated monthly and published on our website. For AGILE
investors, Maximum Returns are confirmed at commencement and reset annually on
the anniversary date of their investment. The published Maximum Returns applicable
at that time will be applied to the selected Protected Investment Option(s).

Do Protected Investment Options
differ between the Growth and the
Lifetime Income Phases?

During the Growth Phase you can invest in one, some or all of the available
Protected Investment Options.

During the Lifetime Income Phase, only the Australian Equity Index - Total Protection
option is available. This Protected Investment Option may have a different
Maximum Return than the Growth Phase equivalent option.

Can | make withdrawals?

You are free to make full or partial withdrawals at any time.

During the Growth Phase, you have access to a Free Withdrawal Amount equal to 5%
of your initial Investment Amount, available annually. Withdrawals in the first 10 years
may be subject to a Market Value Adjustment. Withdrawals will also reduce your
potential Lifetime Income Payments.

If you choose the Age Pension+ Option, it’s important to be aware that there are
additional impacts associated with making a withdrawal. From commencement of
the Age Pension+ Option, you can no longer access the Free Withdrawal Amount
in the Growth Phase, and your Withdrawal Value will be limited to a legislated
maximum referred to as the Capital Access Schedule.

What happens if | pass away?

The remaining Investment Value is paid out upon the death of the Life Insured.

If the Age Pension+ Option is chosen, the amount payable on death will be subject
to a maximum known as the Age Pension+ Maximum Benefit on Death, which may
be greater or less than the Investment Value at that time.

If the Spouse Insured Option is chosen, in the event of death of the Life Insured, the
Investor will continue to receive the Lifetime Income Payments for the remaining
lifetime of the Surviving Spouse, or the Investor may choose a lump sum payment.

Allianz Retire+
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Get in touch

p. 1300 421 060 (between 8.30am and 5.30pm AET, Mon-Fri)
e. enquiries@allianzretireplus.com.au
w. allianzretireplus.com.au

Or speak to your financial adviser

Refer to the AGILE Product Disclosure Statement (PDS) for the definition of all capitalised terms.

Diagrams and examples in this document are not exhaustive. The data, assumptions and outcomes shown are hypothetical and designed to illustrate the product concept. They are
not reflective of real life examples and should not be relied on as indicative of any actual product performance, capital or income return.

This material is issued by Allianz Australia Life Insurance Limited, ABN 27 076 033 782, AFSL 296559 (Allianz Retire+). Allianz Retire+ is a registered business name of Allianz
Australia Life Insurance Limited.

This information is current as at November 2023 unless otherwise specified and is for general information purposes only. It is not comprehensive or intended to give financial
product advice.

Any advice provided in this material does not take into account your objectives, financial situation or needs. Before acting on anything contained in this material, you should speak
to your financial adviser and consider the appropriateness of the information received, having regard to your objectives, financial situation and needs.

No person should rely on the content of this material or act on the basis of anything stated in this material. Allianz Retire+ and its related entities, agents or employees do not
accept any liability for any loss arising whether directly or indirectly from any use of this material. Past performance is not a reliable indicator of future performance.

Use of the word ‘guarantee’ in this material refers to an assurance that certain conditions or contractual promises will be fulfilled by Allianz Retire+ from the available assets of
its Statutory Fund No 2, in relation to the product terms. This includes ‘guaranteed’ income payments in the Lifetime Income Phase which will be paid from the available assets of
Statutory Fund No 2, noting that Allianz Retire+ may terminate the product in certain limited circumstances as outlined in the Product Disclosure Statement referred below.

Allianz Australia Life Insurance Limited is the issuer of Allianz Guaranteed Income for Life (AGILE). Prior to making an investment decision, investors should consider the relevant
Product Disclosure Statement (PDS) and Target Market Determination (TMD) which are available on our website (www.allianzretireplus.com.au).

PIMCO provides investment management and other support services to Allianz Retire+ but is not responsible for the performance of any Allianz Retire+ product, or any other
product or service promoted or supplied by Allianz. Use of the POWERED BY PIMCO trade mark, or any other use of the PIMCO name, is not a recommendation of any particular
security, strategy or investment product.

The ‘S&P/ASX 200 Total Return Index’ is a product of S&P Dow Jones Indices LLC or its affiliates ('SPDJI’) and ASX Operations Pty Ltd (ASX), and has been licensed for use by
Allianz Australia Life Insurance Limited ABN 27 076 033 782, AFSL 296559 (“Allianz Australia Life”). S&P®, S&P 500°, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of
S&P Global, Inc. or its affiliates (‘'S&P’); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (‘Dow Jones’); ASX® is a registered trademark of the ASX and
these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Allianz Australia Life. AGILE is not sponsored, endorsed, sold or promoted by SPDJI,
Dow Jones, S&P, their respective affiliates, or ASX and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any
liability for any errors, omissions, or interruptions of the S&P/ASX 200 Total Return Index.

The products referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such products or any index on which such
products are based. The PDS contains a more detailed description of the limited relationship MSCI has with Allianz Retire+ and any related products. AR2023-11_JGTM-G7339-T
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